Missouri Capital Asset Advantage Treasury Assigned
'AAAm' Rating
November 3, 2020
NEW YORK (S&P Global Ratings) Nov. 3, 2020--S&P Global Ratings today assigned its 'AAAm'
principal stability fund rating (PSFR) to Missouri Capital Asset Advantage Treasury (MOCAAT).
MOCAAT plans to launch a Liquid Series on or after Nov. 16, 2020. MOCAAT's board of directors
may authorize additional series in the future, including a Term Series.
MOCAAT, a cash management program exclusively for Missouri School Districts, political
subdivisions, and municipalities, is a portfolio series within the Missouri Capital Asset Advantage
Treasury that was established in September 2020. The pool's investment objective is first to
preserve capital, second to maintain liquidity, and third to provide the participants a competitive
investment yield.
MOCAAT is governed by the board of directors pursuant to an Intergovernmental Cooperation
Agreement, and the board has full power, control, and authority over the affairs, investments, and
assets of the pool.
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The board has engaged PMA Asset Management LLC, based in Naperville, Ill., as the investment
adviser of the pool. PMA Asset Management is registered with the SEC as an investment adviser
under the Investment Advisers Act of 1940. As of Sept. 30, 2020, PMA Asset Management had over
$14 billion in assets under management. It manages six additional local government investment
pools rated under our PSFR criteria, all of which we have assigned 'AAAm' ratings, and one
additional local government investment pool rated 'AAAf/S1' under our fund credit quality and
fund volatility rating criteria.
UMB Bank N.A. will serve as custodian for the trust pursuant to a custodian agreement. PMA
Financial Network LLC will be the administrator, and PMA Securities LLC will serve as the
distributor.
To obtain its investment objective, the Liquid Series of MOCAAT expects to invest in permitted
investments that maintain a stable net asset value of $1.00. Specifically, the pool will invest in a
diversified portfolio of U.S. Treasury securities, agency securities, repurchase agreements,
collateralized bank deposits, bankers' acceptances, commercial paper, and any other type of
investment permitted. The pool seeks to maintain a weighted average maturity of 60 days or less
and a weighted average life of 120 days or less. In our view, a portfolio's weighted-average
maturity is a key measure of a portfolio's tolerance and sensitivity to rising interest rates.
The PSFR reflects our view of the creditworthiness of the portfolio's investments and
counterparties, its investments' maturity structure, and management's ability to maintain the
pool's net asset value, including the policies that it has implemented for this purpose. The 'AAAm'
is the highest PSFR we assign and indicates an extremely strong capacity to maintain principal
stability and to limit exposure to principal losses caused by credit risk. We monitor on a weekly
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basis money pools that we rate based on our PSFR methodology.

Related Criteria
- Criteria | Financial Institutions | Fixed-Income Funds: Principal Stability Fund Rating
Methodology, June 23, 2016
Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further information. Complete ratings
information is available to subscribers of RatingsDirect at www.capitaliq.com. All ratings affected by this rating
action can be found on S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search
box located in the left column.

www.spglobal.com/ratingsdirect

November 3, 2020

2

Missouri Capital Asset Advantage Treasury Assigned 'AAAm' Rating

Copyright © 2020 by Standard & Poor’s Financial Services LLC. All rights reserved.
No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any
part thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or
retrieval system, without the prior written permission of Standard & Poor’s Financial Services LLC or its affiliates (collectively, S&P). The
Content shall not be used for any unlawful or unauthorized purposes. S&P and any third-party providers, as well as their directors, officers,
shareholders, employees or agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the
Content. S&P Parties are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results
obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is provided on an “as is”
basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT
THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE
CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive,
special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such
damages.
Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are
expressed and not statements of fact. S&P’s opinions, analyses and rating acknowledgment decisions (described below) are not
recommendations to purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any
security. S&P assumes no obligation to update the Content following publication in any form or format. The Content should not be relied on
and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While
S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due
diligence or independent verification of any information it receives. Rating-related publications may be published for a variety of reasons
that are not necessarily dependent on action by rating committees, including, but not limited to, the publication of a periodic update on a
credit rating and related analyses.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for
certain regulatory purposes, S&P reserves the right to assign, withdraw or suspend such acknowledgment at any time and in its sole
discretion. S&P Parties disclaim any duty whatsoever arising out of the assignment, withdrawal or suspension of an acknowledgment as
well as any liability for any damage alleged to have been suffered on account thereof.
S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their
respective activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P
has established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each
analytical process.
S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors.
S&P reserves the right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites,
www.standardandpoors.com (free of charge), and www.ratingsdirect.com (subscription), and may be distributed through other means,
including via S&P publications and third-party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.
STANDARD & POOR’S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor’s Financial Services LLC.

www.spglobal.com/ratingsdirect

November 3, 2020

3

