Market and Economic Highlights
® Kevin Warsh nominated as the next Fed Chair.

® Investors looked ahead to the March Fed meeting for clarity on the
rate path.

® Economic data was mixed, with steady spending and firm inflation.
® The S&P 500 hovered near highs while tech slipped.

® Yields moved lower in February, boosting intermediate-term bond
returns.

Sources: Bloomberg, FactSet

Market Returns

Bloomberg 9-12 Month T-Bill 0.27% 0.93% 0.53% 419%
Bloomberg 1-5 Year Government 0.81% 1.15% 0.93% 5.24%
Bloomberg Intermediate U.S. Gov/ , . 5 ,

Credit A or Better 116% 1.26% 1.21% 5.96%
Bloomberg Intermediate U.S. Agg. 129% 1.60% 1.47% 6.58%
S&P 500 -0.76% 0.73% 0.67% 16.96%
Russell 2000 0.80% 5.62% 6.24% 23.37%

Source: Bloomberg; As of 2/27/26.

FEATURED MARKET DATA
Strong Earnings Season Supports Markets

Earnings have taken center stage as Q4 reporting nears completion.
S&P 500 earnings growth is tracking in the mid-teens year over year,
marking a fifth consecutive quarter of double-digit gains, with strength
led by Al-driven Technology and Industrials and supported by broad-
based revenue growth across most major sectors. While the pace of
positive surprises is slightly below recent highs, the overall earnings
and revenue picture remains solid, and profit margins are holding
near record levels. Analysts have modestly trimmed QI estimates but
continue to look for double-digit earnings growth in 2026, and while
valuations remain above long-term averages, current pricing suggests
markets are rewarding solid fundamentals rather than baking in an
aggressive path to lower rates.

Source: FactSet; As of 3/2/26.

Annual SPX EPS Growth
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Market Yields
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Source: Bloomberg Finance L.P. As of 3/2/26.

U.S. Economic Indicators

Prior /
Event Revised
Event Date Period | Survey | Actual (R)

e ([ NerEi 02/1M/26 AN 65K 130K 48K(R)
Payrolls
Unemployment Rate 02/11/26 JAN 4.4% 4.3% 4.4%
R 02/1326 AN 2.5% 2.4% 27%
(Yov)
GDP (QoQ Annualized) 02/20/26  4Q'25 2.8% 1.4% 4.4%
Personal Income 02/20/26 DEC 0.3% 0.3% 0.4%(R)
Personal Spending 02/20/26 DEC 0.3% 0.4% 0.4%(R)

S&P Cotality Case
Shiller 20-City Home 02/24/26 DEC 1.30% 1.38% 1.39% (R)
Price Index (YoY)

Consumer

CoriEnes 02/24/26 FEB 871 91.2 84.5

Initial Jobless Claims ~ 02/26/26  FEB 21 216K 212K 210K (R)

Source: Bloomberg Finance L.P. As of 3/2/26. Glossary terms on following page.
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Rates as of 02/28/26
. . . MOCAAT Offers S: -Day Credit for Wire Tl fi
quU|d Series: 3.58% Forincomingr\i/ir:r?rzns?ers,rgalrtic?i:)ar:tr:n':irs]tsiiriiiate

the wire transfer directly with their financial institution and
notify the Fund of the deposit by 11:00 AM CST to receive

IMPORTANT

same-day credit.

4.200%
There are three options available to notify the Fund:
4.100% 1. Secure online platform
2. Speak directly with a team member
4.000% 3. Email a team member
3.900% IMPORTANT INFORMATION:
: A MOCAAT team member must confirm the request and
3.800% provide a confirmation humber prior to 11:00 AM CST for
. ° the Participant to receive the same-day credit.
3.700% If there is a failure to transfer the Funds to MOCAAT on the
date indicated, the Participant may be assessed a fee. This
3.600% fee is assessed by the Custodian of the Fund based on the
number of days the wire failure is outstanding.
0,
3.500% If you need additional information, please
Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 contact a MOCAAT team member.

Total Fund Assets Holiday Calendar 2026

Fund Closed Holiday Observed

Monday, May 25 Memorial Day

N S S N N NI S S S 3
P S SO I N N S S S S S .
F W S Friday, July 3 Independence Day (observed)

= Total Assets

As of 02/28/26: $4,122,452,819.91
(Total Assets)




